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. IT. Let there be an Office erected in the City of London 
neat the 23 Exchange, let the Tax of 300000). be paid 
into the ſaid Office, which muſt be compoſed thus, 


7 Commiſſioners, of which one or more 
to be Treaſurers -— — 

1 Secretary, — . 500d. 

10 Clerks, . = 12.00/, 

2 Door-Reepers,—— — 200l. 

6 ' Meſſengers, ool. 


8 7000l, per ann. 


Fonfe- Rent, Fire, C andle, Paper, Qe,-- Zool. 


10000l, per any, 


IH. The Tax and Office being ſram d, ic muſt by Ac of 
Parliament be order d that the Office ſhall be govern d thus. 
IV. The Office muſt be open, and the Commiſſioners 
muſt ſir from Eight of the Clock till Twelve every Morning 
(except Sundays and Holy-Days ) and from Two till Four 
in the Afternoon. -/. » - 
V. The Office myſt accommodate all Perſons without 


Fees or Delays. 
VI. The Office mult pay every Creditor in as many Bonds 


as the Creditor pleaſes, and at the Creditor's Choice to have 


his Name in the Bonds, or Blank; ſaying: Payable ro 4. B. 


or to the Bearer; this laſt. is beſt; becauſe of transferring them. 

VII. No Bonds to be above a Hundred Pounds, nor none 
under Fixe; ſor the leſſer the Bonds are, the better they will 
paſs in Trade n annoy Yo lr 22 

VIII. The Act of Parliament maſt alſo make it Treaſon for 
the Office to. iſſue out mote in Bond than is ordered by the 
ſaid Act; elſe like too much Allay in Coin, the Bonds would 
be imbaſed : Theſe Bonds myſt alſo be Signed by Three 
Commiſſioners at the leaſt, beſides the Secretary. 

IX. At the expiration of every Six Months, the Office 
muſt pay the Intereſt of nh Band Lade 
cording to their Date, and mark thoſe Bonds they deſign to 

ä 7 | pay 


ing out, and ac 


£31 
pay off at the expiration of the next Six Months, by writ- 
ing on theſe Bonds thus, This Bond ſhall be paid off Prin- 
_ Cipal and Intereſt this day Six Mont bs: This muſt alſo be 
regiſtred in the Folio of thoſe Bonds in the Office. Books. 
X. The Commiſſioners muſt iſſue out theſe Bonds or War- 
rants from the Treaſuty, by which means the Crown nor the 
Treaſury are not leſſened, but remain ſtill the Fountain- Head. 
XI. Theſe Warrants muſt. be brought by ſome Perſon 
or Perſons authorized for that purpoſe, to avoid falſe War- 
rants. The Treafury muſt alſo ſend a Letter of Advice, be- 
fore ſuch Warrants may be accepted. “ 
XII. If any Bonds are loſt, ſtoln, or burned, the Parties 
concerned muſt give notice thereof to the Office, to the end 
that the Office may ſtop them that bring the Bonds, and give 
notice thereof to the Owners: Bur it the Bonds are fo loſt 
or burnt that they come not to. the Office, then it maſt be 
made publick in the Gazette ſeveral times; and if the Bonds 
appear not in Six Months, the Office muſt give the Owners 
new Bonds, on Security that they are the Parties whoſe 
Names were laſt regiſtred in the Office-Books for the loſt or 
burned Bonds. 7 Pe 
XIII. The ſame. Ac thut feurles the Office and «he Tax, 
muſt declare that the Crown has. Credit at the Office for 
Two Millions payable thus; The Parties concerned to receive 
the Mony, ſhall on Warrants from the Freaſury receive the 
Office Bonds, and 61. per dent. per aun. Iutereſt. That the In- 
tereſt ſhall be paid every ſix Months, and ſix Months warn- 
ing given before the Principal ſhall be paid off; this becauſe 
People ſhall have time to find out other ways to diſpoſe of 
their Mony to new Advantages. | | 
XIV. The Act further declaring, that the Office- Bonds 
ſhall not only be; transſerrable, but curtant, as Mony in all 
Payments whatloever, even into the Exchequer: And it 
muſt be made Treaſon ſor any oſ the publick Receivets, to 
refuſe the Office · Bonds when tendered in the Payments The 
Counterteiting of theſe Bonds muſt alſo be made Capital, 
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41 : | 
alcho I khow'tis impoſſible to Counterfeir the Bonds, which 
muſt be made on a marbled or flouriſh'd Paper fairly tallied 
and regiſtred in the Office-Books, where the Counterparrs 
mult be kept. 

XV. It muſt alſo be made Capital for the Office to make 
any uſe or private advantage of the publick Caſh; and they 
muſt order it ſo, as to have a good Caſh, becauſe many 
times the Tax may not be paid in time enough, it may be a 
Month or two later than the Intereſt is due. 

XVI. Theſe Bonds being thus made currant,and grounded 
on a Law and the Security of the whole Nation, they will not 
only be of an intrinfick Value equal wich Gold and Silver, 
bur ſuperior to either, and of the fame. conſequence, as if ſo 
— Mony wete imported and given this Nation to trade 
Wich. ” . 

XVII. I fay theſe Bonds will be ſuperior to Gold or Silver, 
becauſe theſe Bonds cannot be counterfeited, loſt, ſtola, ot 
burnt withoutrecovery; they will be a new Species of _ 
that will grow in our Coffers, every day increaſing, whic 
Gold nor Silver does not, but is liable to many Inconvenien- 
cics, as Thieves, falſe and clipt Mony, counrerftiting, loſs. 
of time in counting. and chargeable to carry in large Sums 

XVHL Theſe Bonds will ſoon became our beſt Payments 
and Coin, for every one will covet them, nor will any ſeru - 
ple to ferch their Payments at the Office, more chan ow 
they do to ferch their Mony at the Exchequer or Lombard. 
Areet j and the Bonds muſt be transfer d at the Office, be- 
cauſe the Counter parts are kept there, che Office becomes 
Witaeſs to the Payments, avoids Diſputes at Law. 

XIX. All Mankind muſt confeſs, that Ctodit grounded on 
a good and ſolid Security, if it can be made corrant, is not 
only as good, but better than ie ſelf; for Moy does 
no Man good, until he has di of ic ſor good Security; 
and I deſire to know what Security can be offered fo great and 
of © intrinſick a Value as theſe Bonds. | 
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The firſt Years Account, ſtated. 

XX. in Bonds the = 12 — —— 0006007, 

For Intereſt at Cent. - 200008, 
For the Office — 100008. : x 30000/. 
The Tax comes 10% 300000 
The — — — I1g ooo. 
There reſt in Caſh-—-1 70000. 

Thus then at Twelve Months end the Intereſt and Charges 
of the Office will be paid, and there will be x 70000). in Caſh, 
out of which may be paid £ 50000 of the Bonds, and keep 
200001. in Caſh, and for the future Pay of Patt of the Debt, 
propottibnable every Six Months, ke ſtill a Caſh of 
20000 ot 3ooool more of leſs, as ſhall fit. 

Thus the Debt of 2000000). at the Years end is diminiſh- 
ed to 1850000). and will dwindle away in 4 few Years, by a 
rebate of Intereſt upon Intereſt, . and by a ſmall Tax the Na- 
tion will not feel. 

XXI. Now in caſe greater Sums muſt be 2 a Wat car 
ried on, which may require latge Sums, and yearly; ſo long 
as a War laſts, then the Taxes muſt be made proportionable. 

But ſtitl- there will be no ever to ſet any Tax 
above what will pay double or treble The Incereſt of the Mo- 
ny given to the Crown. And now let us fee the TD 
that will ariſe from this Method of giving Mony. 


Benefits R tonthe Spina to the Nation "x this 0 
of giving Mony. 

I Ir . means the Crowti teceives the entite Sums of Mo. 
given by the Parliaments, and the Crown has the 

Mony wege e itkour ſtay in op fl the Taxes tome Wot 

ary ders. * e up Mon) hs | 1 pop ed pant 

7 jng b For A pãtt 

ra ing an 8 ecking k es, ug up | 

and 10 ing o6ds on TIL Aae * very neat 2 

third at & — is given by the dation, befides the grear 


Diſappointments our Kings have met with by delays, _ 
the. 


SEL 
the Nation alſo, who expect from the Crown the ſame thing 
as if the Crown had the whole Sums given, and in due time. 

II. The Crown will buy all Stores at leaſt 20 per Cent. 
cheaper than uſually ; for Men will prefer theſe Bonds before 
any Aſſignments or Mony it ſelf, becauſe theſe Bonds will in- 
creaſc in their Coffers, and are not lyable to a Poltpone : For the 
Crown may as eaſily call back the Mony paid out of the Ex- 
chequer, as ſtop what is given out for Mony, and made cur. 
rant by a Law; beſides theſe Bonds will be in the hands and 
poſſeſſion of the People. | 
III. This currant Credit will do the duty of Gold and Sil- 
ver, and is the ſame thing in all reſpects as ſo much Mony 
imported and diſtributed, and added to the general Stock of 
the Nation, which will increaſe our Trade proportionably, as the 
Crown will ſoon find by the increaſe of the Revenue; ſor we 
have not Seven Millions in Mony to ſupport our Trade and 
Conſumption, and by adding Two or more Millions of this 
currant Credit, we add proportionably to our Trade and 
Conſumption. 

IV. Theſe Bonds will produce a double Gain to the Na- 
tion; firſt by drawing out the Mony which lies dead for 
want of Security; ſecondly, Men wilt trade With theſe Bonds, 
or draw the Inteteſt, which makes the Bonds daily of more 
value, altho they lie dead in their Coffers. 

V. Our poorer fort of People may improve their ſmall Ta- 
lents without the Expences of Scriveners, Brokers, and the- 
like, vos noe inp a Prey oſ them, and often let their 
Mony lie dead, and take not always good Security: But b 
this Method Men may put their Mony to a — 2 
and without Charges, and have their Mony ſtill in their own 
keeping, ready to make a new Advantage by it, which they 
cannot do by our uſual ways, nor de ſecured that they ſhall 
have their Mony or Intereſt when it is du.. 5 
VI. This undeniable N will bring Bullion from a- 
broad, as Holland and other places, where they draw but 
4 per Cent. and it will diſperſe our own Mony, which = 
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ies dead for want of Security, and make it more free and 
common amongſt us. 121 ; 

VII. Our Retailers, through whoſe Hands paſſeth the 
greateſt part of our currant Caſh will change ot buy theſe 
Bonds, as ſoon as they have but 5 or 100 in their Shops; for 
they let ſuch Sums lie by them, till they have a Stock either 
to pay a Debt or go to Market, which they may as well do 
with theſe Bonds, by which they will gain more in the Inter- 
eſt than their ſhare of the Tax will come to. 

VIII. Theſe Bonds ( like Mony ) will paſs through fiveor 
ſix Hundred hands in a Year, evety Trade gaining 10/. per 
Cent. as they muſt needs do, or they cannot ſubſiſt, becauſe 
moſt Traders pay 67. per Cent. for the Mony they trade with. 
Now will ſuppoſe theſe Bonds, the one with the other, paſs 
through forty hands only ina Vear, every Trader gaining but 
5 L. per Cent. then every 100. in theſe Bonds produce 200/. 
per Ann. Gains tothe Nation, as long as they are ſtanding out. 
If fo, then the Nation may well diſpenſe with the Charges of 
the Office and Intereſt,” ſince for 2000co0/. given, the Nation 
will gain 4000001, the firſt Year, little leſs the ſecond and 
third Y ears +» Conſider then the Advantage accrues to the 
Nation on the whole, and before all the Bonds are paid off. . _ 

IX. I could fay much more on every Paragraph in this Pa- 
per, but am loth to be too tedious; beſides this Buſineſs re. 
quires to be diſcourſed, and it does not become me to ſay 
more till commanded. 

Note, This Nation would ſoon be weary of paying a yearly, 
Tax to fupport a Years War, and it is eaſier to pay 20s. a 
Year for twenty Years ſucceſlively, than to pay down 20/.. 
at once: Now by this Method the Taxes will not be felt, al- 
though they laſt many Years; and if required, I could name 
Taxes that would ſcarce be felt. 


Objeftions Anſwered. 


a I is a ne Project, and England has long been a 
glorious Nation without this Propoſal, and new Me- 
thods will not be eaſie. Anſwer, 
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